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Chapter 16

Inflation and Unemployment

Start Up: The Inflation/Unemployment Conundrum
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16.1 Relating Inflation and Unemployment
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Case in Point;: Some Reflections on the 1970s
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16.2 Explaining InflationBbUnemployment Relationships

LEARNING OBJECTIVE
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Case in Point: From the Challenging 1970s to the Calm
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16.3 Inflation and Unemployment in the Long Run
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