
/@AK�AK�\$FL=JF9LAGF9D�(GF=L9JQ�.QKL=E]
�;@9HL=J���>JGE�L@=�:GGC�@9DD=F?=K�9F<�*HHGJLMFALA=K�AF�$FL=JF9LAGF9D
�MKAF=KK�AF<=P�@LED��N�������

/@AK�:GGC�AK�DA;=FK=<�MF<=J�9�J=9LAN=��GEEGFK:Q�F;�K9���� �@LLH�;J=9LAN=;GEEGFK�GJ?DA;=FK=K:Q�F;�K9
���� DA;=FK=��.==�L@=�DA;=FK=�>GJ�EGJ=�<=L9ADK
�:ML�L@9L�:9KA;9DDQ�E=9FK�QGM�;9F�K@9J=�L@AK�:GGC�9K�DGF?�9K�QGM
;J=<AL�L@=�9ML@GJ��:ML�K==�:=DGO�
�<GF�L�E9C=�EGF=Q�>JGE�AL
�9F<�<G�E9C=�AL�9N9AD9:D=�LG�=N=JQGF=�=DK=�MF<=J�L@=
K9E=�L=JEK�

/@AK�;GFL=FL�O9K�9;;=KKA:D=�9K�G>��=;=E:=J���
�����
�9F<�AL�O9K�<GOFDG9<=<�L@=F�:Q�F<Q�.;@EALR
�@LLH�D9J<:M;C=L�GJ?�AF�9F�=>>GJL�LG�HJ=K=JN=�L@=�9N9AD9:ADALQ�G>�L@AK�:GGC�

)GJE9DDQ
�L@=�9ML@GJ�9F<�HM:DAK@=J�OGMD<�:=�;J=<AL=<�@=J=��#GO=N=J
�L@=�HM:DAK@=J�@9K�9KC=<�>GJ�L@=�;MKLGE9JQ
�J=9LAN=��GEEGFK�9LLJA:MLAGF�LG�L@=�GJA?AF9D�HM:DAK@=J
�9ML@GJK
�LALD=
�9F<�:GGC�0-$�LG�:=�J=EGN=<���<<ALAGF9DDQ

H=J�L@=�HM:DAK@=J�K�J=IM=KL
�L@=AJ�F9E=�@9K�:==F�J=EGN=<�AF�KGE=�H9KK9?=K��(GJ=�AF>GJE9LAGF�AK�9N9AD9:D=�GF�L@AK
HJGB=;L�K9LLJA:MLAGF�H9?=�@LLH�����:GGCK�D9J<:M;C=L�GJ?9LLJA:MLAGF�@LED�MLE8KGMJ;=�@=9<=J��

!GJ�EGJ=�AF>GJE9LAGF�GF�L@=�KGMJ;=�G>�L@AK�:GGC
�GJ�O@Q�AL�AK�9N9AD9:D=�>GJ�>J==
�HD=9K=�K==L@=�HJGB=;L�K�@GE=�H9?=
�@LLH�����:GGCK�D9J<:M;C=L�GJ?���4GM�;9F�:JGOK=�GJ�<GOFDG9<�9<<ALAGF9D�:GGCK�L@=J=�

A

www.princexml.com
Prince - Non-commercial License
This document was created with Prince, a great way of getting web content onto paper.

index.html
index.html
http://creativecommons.org/
http://creativecommons.org/licenses/by-nc-sa/3.0/
http://creativecommons.org/licenses/by-nc-sa/3.0/
http://lardbucket.org
http://lardbucket.org
http://2012books.lardbucket.org/attribution.html?utm_source=header
http://2012books.lardbucket.org/
http://2012books.lardbucket.org/


Chapter 6

International Monetary System

© 2003Ð2011, Atma Global Inc. Reprinted with permission.

WHATÕS IN  IT  FOR ME?
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Opening Case: McKinsey & Company: Linking the
Business World, Governments, and Global Institutions
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6.1 What Is the International Monetary System?
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The Advantages of the Gold Standard
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Did You Know?
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Spotlight on Dollarizing and Dedollarizing in Latin
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International Monetary Fund
History and Purpose

Figure 6.1IMF Headquarters in Washington, DC

Source: International Monetary Fund, 2011.
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The World Bank and the World Bank Group
History and Purpose

Figure 6.2World Bank Headquarters in Washington, DC

Source: World Bank, 2011.
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6.3 Understanding How International Monetary Policy, the IMF, and the
World Bank Impact Business Practices
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6.4 Tips in Your Entrepreneurial Walkabout Toolkit

Are You Interested in Jobs in the Development Arena?

�@=;C�GML�<=<A;9L=<�O=:KAL=K�DAC=��=N=P��@LLH�OOO�<=N=P�;GE=F����=N=P
:=?9F�9K�9�KLM<=FL�HJGB=;L�9L�#9JN9J<�0FAN=JKALQ_K�&=FF=<Q�.;@GGD�G>�"GN=JFE=FL
AF�������/G<9Q
��=N=P�AK�L@=�D9J?=KL�HJGNA<=J�G>�:MKAF=KK�AFL=DDA?=F;=�9F<
J=;JMALE=FL�K=JNA;=K�LG�L@=�<=N=DGHE=FL�;GEEMFALQ��AL�K=JN=K�9�E9BGJALQ�G>�L@=
OGJD<_K�D=9<AF?�<GFGJ�9?=F;A=K
�;GEH9FA=K
�)"*K
�9F<�<=N=DGHE=FL�HJG>=KKAGF9DK�
�=N=P�AK�L@=�E9AF�KGMJ;=�G>�:MKAF=KK�AF>GJE9LAGF�J=D9L=<�LG�>GJ=A?F�9KKAKL9F;=

AF;DM<AF?�L=F<=JK
�HJGB=;L�AF>GJE9LAGF
�:MKAF=KK�9<NA;=
�9F<�F=OK�>JGE�L@=�2GJD<
�9FC
�0)�+
�0.�$�
��!$�
����
�9F<�EGJ=�

4GM�;9F�9DKG�LJQ��=N)=L��@LLH�OOO�<=NF=LBG:K�GJ?�
�O@A;@�DAKLK�9N9AD9:D=�BG:K

9F<� D<AK��@LLH�OOO�=D<AK�GJ?�
�O@A;@�AK�9�J=KGMJ;=�>GJ�<=N=DGHE=FL�J=K=9J;@

BG:K
�9F<�AF<MKLJQ�9F<�;GMFLJQ�AF>GJE9LAGF�

�@9HL=J���$FL=JF9LAGF9D�(GF=L9JQ�.QKL=E

���

http://www.devex.com/en/
http://www.devnetjobs.org
http://www.eldis.org


6.5 End-of-Chapter Questions and Exercises
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Ethical Dilemmas
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